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Virginia Mortgage Broker Sentenced for $33 Million Fraud 

A Fairfax, VA mortgage broker, whose actions resulted in $33 million dollars in losses to four financial institutions, was sentenced to seven years in prison January 30.  The sentence and fine was the result of an ongoing investigation of mortgage fraud by the WFO and investigators from the IRS.  At the sentencing, Vijay Taneja pleaded guilty to conspiracy to commit money laundering in connection with a mortgage fraud scheme involving his company, Financial Mortgage, Inc.  Taneja was ordered to pay $33 million in restitution to Franklin Bank, First Tennessee Bank, Wells Fargo Bank and EMC Mortgage Co., a wholly owned subsidiary of J.P. Morgan Case & Co.  Franklin Bank is currently under FDIC receivership.  Taneja’s scheme involved originating, selling and buying mortgages on residential properties in Greater Washington.  In some cases, he conspired with the owner of TitlePro, a Fairfax, VA title company, currently defunct.  His activities included pocketing proceeds of mortgage payoffs, selling the same loan to multiple investors and creating fictitious loans with bogus loan documents. 

Bribes to Foreign Corporations Result in Guilty Plea
The cost of paying bribes to do business in China, Korea, Romania and Saudi Arabia is a guilty plea and a potential five years in a federal prison. This is what Richard Morlock of California learned on Feb. 3 when he pleaded guilty plea for paying $628,000 in bribes in violation of the Foreign Corrupt Practices Act (FCPA).  The WFO investigation discovered the valve company’s finance director helped his corporation make $3.5 million in profits from contracts obtained through bribes.  FCPA prohibits improper payments to foreign government officials as part of securing business dealings.  

[image: image2.emf]Securing the Nation’s Capital for the Presidential Inaugural
As Barack Obama took the oath of office to become the 44th President, our Command and Tactical Operations Center paused briefly to witness the historic occasion—but only briefly.  Agents, analysts, administrators, and members of our Joint Terrorism Task Force fielded tips from the public and used sophisticated mapping and surveillance technology to track suspicious activity as well as to monitor response teams on the ground near the Capitol and the inaugural parade route. To learn more check out "Inside the FBI" podcast available on iTunes.
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13th Annual FBI and US Secret Service Hockey Tournament 
FBI Director Robert Mueller and Secret Service Director Mark Sullivan skated onto the ice with their teams at the 13th annual FBI v. USSS charity hockey tournament on January 24. The game, a 5-4 overtime victory for the FBI’s hockey team, raised more than $9,000 for the family of FBI Special Agent Samuel Hicks who was killed in the line of duty in November 2008. 
DID YOU KNOW?
You may have seen news this week of a United Nations High Commission for Refugees (UNHCR) employee who was abducted in Quetta, Pakistan after gunmen opened fired on his vehicle, killing his driver.  One of the WFO’s responsibilities is responding to acts of terrorism targeting Americans overseas.  Our Counterterrorism Division pursues investigations, such as the one in Quetta, involving terrorist activities and incidents against US persons.  A WFO squad also is responsible for investigating violent crimes committed against US citizens abroad including hostage taking, assaults, homicide, crime on the high seas, foreign police cooperation and transportation crimes.
Partnership  ●  Communication  ●  Teamwork

FBI Washington Metropolitan Field Office 
601 4th Street, N.W., Washington, D.C. 20535        washingtondc.fbi.gov        (202) 278-2000

� EMBED MSPhotoEd.3  ���








[image: image4.png]


_1295026530.bin

